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CALAVO GROWERS, INC. ENTERS INTO LONG-TERM PACKAGING
MATERIALS AGREEMENT WITH SMURFIT-STONE CONTAINER
CORPORATION
Company Strives to Improve Packaging Strength,

Cut Costs and Reduce Carbon Footprint

SANTA PAULA, Calif. (May 26, 2010) — Calavo Growers, Inc. (Nasdag-GS:
CVGW), the global leader in avocado marketing and an expanding provider of
other fresh perishable products, today announced it has entered into a long-term
agreement with Smurfit-Stone Container Corporation as Calavo’s primary vendor
for corrugated materials in North America and Hawaii.

The most significant factors in the decision for transitioning to Smurfit-
Stone are having access to the elite design and strength of the proprietary Meta
Tray-8® for Calavo’s avocado packaging programs including ProRipeVIP, display
boxes for bagged avocados; a superior package for downstream ripening, less
linerboard usage creating efficiencies and a significant reduction in carbon
footprint. Smurfit-Stone is the only North American packaging company that
produces the Meta Tray-8® cases.

Calavo’s Chairman, President and Chief Executive Officer Lee E. Cole,
commented: “Ripening places inherent stress on corrugated packaging. The
Meta Tray-8® design has proven to be stronger than anything we’ve seen on the
market, protecting the product during ripening and downstream during
transportation and handling.
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“To have the strength, economic benefits and carbon footprint reduction
provides multiple benefits to Calavo customers, producers and the environment,
particularly with double-digit growth in ProRipeVIP the last three years.”

Dwight Morris, western region vice president for Smurfit-Stone’s
Corrugated Container division, stated: “We are particularly proud of our design
of the Meta Tray-8® and saw a perfect fit for avocados and other fresh products
that are ripened after packing. Calavo was an obvious first choice to pursue in
the fresh avocado business, and we are delighted at the opportunity to provide
equipment and packaging for avocados and several other product lines.”

Smurfit-Stone will provide turnkey installation of new case-forming
equipment manufactured at its Automated Packaging Systems facility in Orlando,
Fla., to all Calavo- operated locations in North America beginning Spring 2010.
About Calavo

Calavo Growers, Inc. is a worldwide leader in the procurement and
marketing of fresh avocados and other perishable foods, as well as the
manufacturing and distribution of processed avocado products. Founded in
1924, Calavo’s expertise in marketing and distributing avocados, processed
avocados and other perishable foods allows the company to deliver a wide array
of fresh and processed food products to food distributors, produce wholesalers,
supermarkets and restaurants on a global basis.

About Smurfit-Stone

Smurfit-Stone Container Corporation is one of the industry's leading
integrated containerboard and corrugated packaging producers, and one of the
world's largest paper recyclers. The company is a member of the Sustainable
Forestry Initiative® and the Chicago Climate Exchange. Smurfit-Stone
generated revenue of $5.57 billion in 2009; has led the industry in safety every

year since 2001; and conducts its business in compliance with the environmental,
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health, and safety principles of the American Forest & Paper Association.
year since 2001; and conducts its business in compliance with the environmental,

health, and safety principles of the American Forest & Paper Association.

Safe Harbor Statement

This news release contains statements relating to future events and results
of Calavo (including certain projections and business trends) that are “forward-
looking statements” as defined in the Private Securities Litigation Reform Act of
1995. Actual results and events may differ from those projected as a result of
certain risks and uncertainties. These risks and uncertainties include but are not
limited to: increased competition, conducting substantial amounts of business
internationally, pricing pressures on agricultural products, adverse weather and
growing conditions confronting avocado growers, new governmental regulations,
as well as other risks and uncertainties detailed from time to time in the
company’s Securities and Exchange Commission filings, Including, without
limitation, the company’s Report on Form 10-K for the year ended October 31,
2009. These forward-looking statements are made only as of the date hereof, and
the company undertakes no obligation to update or revise the forward-looking
statements, whether as a result of new information, future events or otherwise.
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